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B.Com DEGREE EXAMINATIONS — OCTOBER 2022
SECOND SEMESTER

PART — 1l : COMMERCE

PAPER Il : FINANCIAL ACCOUNTING (GEN & CA)
(New Regulations 2020-2021)

Time : 3 Hours Max. Marks : 75
Section — A
Answer any FIVE questions. Each question caries 5 marks
(5 X 5 = 25 Marks)
1. Depletion method
2. Need for providing the depreciation
3. Types of reserves
4. Characteristics of provisions
5. Renewal of bill
6. Differences between proforma invoice and account sales
7. Features of consignment
8. Joint venture Vs Partnership
Section — B
Answer ALL questions. Each question carries 10 marks
(5 X 10 = 50 Marks)

9. a. On January 1, 2016, a company takes a cinema hall on lease for 5 years for
Rs.5,00,000. It is proposed to depreciate the lease by the annuity method. Charge 5%
interest p.a. Reference to the annuity table, shows that the amount for Re.1 in 5 years
at 5% per annum is Re.0.230975. Show the lease account for 5 years.

OR
b. On April 1%, 2016 a company purchased a machinery costing Rs.38,000 and incurred
Rs.12,000 for its installation. On October 1, 2016 the company purchased another
machine for Rs.90,000 and incurred Rs.10,000 for installation. On 1* April 2019, the

company sold the machine which was purchased on 1% October 2016 for Rs.58,350.



10. a.

12. a.

On the same day, the company purchased third machine for Rs.60,000. You are
required to prepare machineries account by charging depreciation at 10% per annum
under fixed instalment method for 5 years period. Every year books are closed on 31
March.
A firm desire to debit its profit and loss account with a uniform figure every year for
repairs and renewals. It Creates a repairs and renewals provision by transferring
Rs.6,000 every year. Actual repairs were Rs.2,500 in 2019, Rs.5,000 in 2020 and
Rs.7,500 in 2021. Show the repair and renewals account for three years.
OR

On 1.1.2020 the balance of provision for bad debts Rs.15,000. During the year 2020
the bad debts were Rs.12,000. On 31-12-2020 the balance of sundry debtors account
was Rs.2,50,000
During the year 2021 the bad debts were Rs.14,400. On 31-12-2021 the sundry
debtors account balance was Rs.2,75,000. It is decided to provide for bad debts at 6%.
You are required to show the bad debts account and the provision for bad debts
account.
X sold goods to Y on 1st April, 2021 for Rs.20,000 on credit and drew upon him a bill
for the same amount payable after 3 months. Y accepted the bill and returned it to X. On
the date of maturity bill was presented to Y for payment and he honored it. Pass the
Journal Entries in the books of both the parties when:

a. Bill is retained by the X till the date of maturity.

b. Bill is discounted by X from his bank at 6% per annum.

OR

On 10" April, 2022 Kavitha sold goods to Vanitha worth Rs.20,000. Kavitha drawn a 4
months bill on Vanitha for Rs.20,000. Kavitha discounted the bill with her bank with 5%
on 11" April 2022. The bill is not honoured by Vanitha on the maturity date and bank
paid noting charges of Rs.200. Pass necessary journal entries in the books of Kavitha
and Vanitha.
Eswar consigned 1,000 bales of Jute to Mahesh. Cost of each bale Rs.200 each.

Eswar paid Rs.6,000 for transport and other charges. Mahesh received the consignment

and accepted a bill for Rs.50,000 as an advance. Mahesh sent an account-sales stating



13.

that 900 bales of consignment was sold at Rs.300 each. He paid expenses Rs.10,000.
He is entitled to a commission of 4%. Show ledger accounts in the books of consignor.
OR

Rama of Ranchi consigned 1,000 boxes of medicines to Kamal of Kadapa on
consignment. The cost price of each box is Rs.250 and the invoice price being Rs.300
each. Rama paid Rs.1,000 for freight and Rs.1,200 for insurance. The account sales
reveal the following information.

a. 920 boxes were sold @ Rs.320 per box

b. Consignee expenses — Rs.8,000

c. He is entitled to 5% commission
Kamal settled his account with Rama. You are required to prepare necessary accounts
in the books of Rama.
Prakash and Pradeep join together to construct a building for a company for
Rs.5,00,000 sharing profits and losses in the ratio of 2:1. They opened a Joint Bank

A/c, by contributing Rs.2,00,000 each. They incurred the following costs:

Rs.
Raw materials purchased 1,00,000
Wages 25,000

Materials supplied by Prakash 10,000
Materials supplied by Pradeep 15,000
Pradeep took over the stock of material valued Rs.7,000. The contract was completed
and the price received Rs.4,20,000 in cash and Rs.80,000 in shares. The shares are
sold for Rs.75,000. Prepare the necessary accounts.
OR

Ramana and Ramesh share profits and losses equally in a Joint Venture business.
Ramana supplies goods to Ramesh worth of Rs.25,000 and incur expenses of
Rs.2,000. Ramesh purchased goods worth of Rs.20,000 and incurred expenses of
Rs.1,500. Ramesh sold goods on behalf of Ramana Rs.60,000 of which he is entitled
to 5% commission sales. Ramesh settled his account by sending a bank draft to

Ramana. Show Joint Venture account and Ramesh accounts in the books of Ramana.
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B.Com DEGREE EXAMINATIONS:: OCTOBER 2021
COMMERCE
(New Regulation 2020-21)
Paper-II: Financial Accounting (Gen & CA)

(New Regulation 20-21)

J

Time: 3 Hours

—
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SECTION-A

Max. Marks: 75

[5X5=25]

Answer any FIVE of the following questions. Each carries FIVE Marks

SHSe HPe3

. Depletion method

General Reserve.
e 8230

. Drawer.

588

Normal Loss.

0 SO
Features of Joint Ventures.

5o Ie5ard o8 e

Bad debts.
oo er&en

. Features of Consignment.

§5)T08 By ©F e

. Consignor.

SFSARNNO)



9.

10.

11.

12.

SECTION-B [5X10=50]

Answer of the following questions. Each Carries 10 marks

A) A lease is purchased on 1% January 2012 for 5 years for Rs.100000. It is proposed to
depreciate the lease by annuity method charging 5% interest. According to annuity table to
depreciate 1/- over 5 years at 5% a sum of 0.230975 should be written off. Show lease account for
5 years.

112012 & 2,8 Tendd 100000 ©%0 5 H0SSITen eZ0) 8. SEHGO& 5% SRS
O HAOS D550 B TOLSTE DZONOTTS. TOE HEJe> (HFB0 5 H0es YT’ 5%
SES 1/- B JEBTR8 DN D0SS$IBE0 0.230975 €95030. 5 H0SS TR Fex
T ST A0S

OR
B) Define Depreciation. Explain the different types of Depreciation?

SENAS QY FD0V0G. DN 52 HBRAE REO0D DedB0S0E?

A) Define Provision and Reserve with examples and explain the differences between Provisions
and Reserves?
GOTEROS DT 080 823550 JBLDOV0G DO DTPHEY 85 8235 s
A5 50 Brarerdd DNB0H0R?

OR
B) Explain the Advantages and Features of Provisions and Reserves?

DT BN 8238 §& By, (DAZF23TeN DOAM O F 7 DSB0H0&?

A) X sold goods for Rs.5000 to Y at 10% trade discount. Y accepted a bill for the amount due for
a period of 3 months and sent to X. X discounted the bill for Rs.4350 on due date the bills is
dishonored and incurred 10 noting charges. Pass journal entries in the books of both parties.
X S5YO8 & 5000 Y § 10% redess SN0 DFoN0N0B. Y 3 IO 57erd§ 5570w
&) INTIE X DN @0HEB0TR. Kcusy) BAS X Dewen Er.43508 N0 Heven
9 55Ed TOTTON sHBOW 10 e300 5°8en DE0TIDF 0N, BO RO HATe S DEF
DX ST TAH50S

OR
B) What is meant Renewal of a bill of exchange? Explain the differences between Promisory
Note and Bills of Exchange?
8B SBE DeN 90T DWES? (PANIE SE S0ASW S8 Dee> s Ko B
Dd80Td0?

A) Bharat of Bombay consigned 100 cases cost price Rs.7500 at a proforma invoice price of 25%
profit on sales to Anil of Allahabad. Bharat incurred expenses of 600. Anil took delivery and paid
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Rs.1200 for Octroi and other duties and he remitted Rs.4000 as advance against the consignment.
He sold 80 cases for Rs.12000. He is entitled to commission of 5% on sales. Prepare ledger
accounts in the books of Consignor and Consignee?
BES €89 27023 100 e B B 7500 ©9e>352rEE0 TOAS QS JFoN0DIH )
25% €250 TB0E), (FFT VST 0NN 38, 258 600 HSIO 2580t 9IS TOHE
BT SO0 & FODH O BHS PSS OO & 1200 TOOT R sHOAD el
BB @@ ST S5 4000 TOOTE. €985 80 TS & 12000 § JECN0T.
IO SIS 5% ENAS TE) G0B. EF)D HBAN EZYD HATOS €357
DT ST DA 0GE?

OR
B) Ravi of Vishaka consigned 500 bags at Rs.300 each to Kumar of Kakinada and incurred 5000
expenses for forwarding the goods. Kumar took delivery and incurred 1000 for carriage, 3000 for
godown rent and sold 400 bags at Rs.400 each and charged a commission of 5% on sales and
delcrederi commission of 1% on sales. Kumar reported a baddebts of 2000 on credit sales. Show
journal entries in the books of Ravi.
DT DO B 500 2D B3.300 1375 ) ET°E TOA H0drdE 9N,
DA 2055 TOHEIE 5000 DAY TB°CH. 0578 TOSE 3BT HBASW 5585
800 1000, FPE°S ©TZ0 3000 08050 400 23°5Fe> 2,57 85¢3 857400 1)) ZONOTI*ER
OGN 50D 5% ERNS OGN XSO 1% BOZB E00AS S3ren TFC.
Z0556 (BAE @505 2000 T° 238 AJH0TE. 3 HATOES DEF HEVK
SAPB TS0
A) Explain the differences between Consignment and Joint Venture?

ETINDOE] 0BAM €I TS0 S K BT DIB0TI0ER?

OR
B) Prasad & Prabhu entered into Joint Venture sharing profits in the ratio of 2:1. They contributed
Rs.30000 and Rs.20000 respectively and deposited in a Joint Bank account. They purchased
goods worth Rs.60000 and incurred expenses of Rs.4000. Prabhu sold goods for Rs.80000 and
incurred selling expenses Rs.4000. The unsold goods valued at Rs.5000 and taken by Prasad.Joint
Venture is closed and accounts are settled. Prepare ledger accounts.
OIS & (925 2:1 DAYBES” €722 HOTHLEI0EIT oG T5rB0S 8 |HRF0TE. 7
&3, 30000 SHBOR B 20000 SEOT BN NG 208 rEred 2360 TDONDFON.
&5°.60000 DN $3NYE TN TR E5°.4000 DAY BB, 2D S5 WYH0 B3 .80000
30 DEONOTCR QDB a8 PA)EN B 4000 580T. & 5000 e OB
DEONO0TIDER HNHEN HBAN (HTE B0ZT) K. 2P000E FOHE SIFRISADHDR0E
308A%M PrEEren HDBNYLO0VDFON. BIT® P> AT TOHOR.
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B.Com DEGREE EXAMINATIONS — OCTOBER 2022
SECOND SEMESTER
PART — I
COMMERCE
PAPER Il : BUSINESS ECONOMICS (GEN & CA)
(New Regulations 2020-2021)

Time : 3 Hours Max. Marks : 75
Section — A
Answer any FIVE questions. Each question caries 5 marks

(5 X5 = 25 Marks)

1. Define business economics
Demand curve

Types of demands
Break-even analysis
Production function

Market structure

GDP

o -

Per capita income
Section — B

Answer ALL questions. Each question carries 10 marks

(5 X 10 = 50 Marks)

9. a. Explain the nature and scope of business economics.

OR

b. Distinguish between micro and macro economics

10. a. Define demand and explain demand determinants



11 a.

12. a.

13. a.

OR

What are the various methods of measuring of price elasticity of demand?

What are the uses of break-even analysis?

OR

Describe the law of variable proportions with exceptions

What is perfect competition market? Explain its characteristics

OR

What are the differences between monopoly and perfect competition market?

Describe the various problems in measuring the national income.

OR

Write note on various concepts of national income
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B.Com DEGREE EXAMINATIONS:: OCT/NOV, 2021
COMMERCE
(New Regulations 2020-21)
Paper-Il: Business Economics (Gen & CA)
(New Regulations 20-21)

Time: 3 Hours Max. Marks:75
SECTION—A

Answer any FIVE of the following questions. Each carries FIVE Marks  (5X5Marks=25 Marks)
808 TBe5° DD DB HF) L0 DBV BN DB HF) O DD ey e
1. Importance of Business Economics
TS TR0 B0 A0S

2. Economic Activities Vs Non-economic Activities

e.egs s"d?Ssg'PSPw VS vgééd 96550’3“&»

3. Demand Determinants
AArols sPEsPeD

4. Exceptions of Law of Demand
Qaros AP0 AOFoITPoRDHLD

5. Production Function
&ébe;? Do

6. Fixed Cost and Variable Cost
?gd 650130 B0 B3 650130

7. Features of Perfect competition
RoRrg A Jr0) 8 VLT

8. Gross National Product
e a%omvébé
3 &




SECTION-B
Answer the following questions. Each question carries 10 Marks (5X10Marks= 50 Marks)
Sod Q{Z @D Do @aa‘wé .0e9 Q{Z & 10 a:uvd)éw
9. a) Define Business Economics. Explain its nature and scope
a°5a°d OEFRYBDN bdsao:ﬁoan. T G0, LT H0BA3W DBG DB,

(or)

b) Examine the relationship between micro and macro economics
RPE) S00050 YO 08 TR A Voeotr)  HBRDowsod

10. a) State the Law of Demand .Why demand curve slope left to right downwards?

GBoPol, APEP) BUDOG. GO0k 33 A ok S¢S S0BS Dot O otnod?

(or)

b) Explain the various types of price elasticity of demand?

GG G0l TFEBSS PR DdBoYHAD?

11 a) Explain the law of diminishing marginal returns.

TOROTS AT DHO0RDEW.

(or)

b) What are the advantages and limitations of Break Even Analysis?

PPBOY G DFee A0E), DATRTPORO 0060k SO0 DdBoHIW?

12 a) Define Monopoly. How the price determined under monopoly.

g g0 ABLoIAN. DE FLgo &S° I B6 G

(or)



b) Distinguish between perfect competition and monopolistic competition

RoRrg D B0t EIg A Lucs o Brred Mool

13 a) what is National income? How do you measure it?

2PN TPOR0 OITAND? 2D DG FOBSG ?

(or)

b) Explain briefly the different concepts of National income.

2P0 BTPOH DG 2PV VDB,
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B.Com DEGREE EXAMINATIONS - OCTOBER 2022
SECOND SEMESTER
PART - Il :COMMERCE
PAPER Il :-BANKING THEORY AND PRACTICE (GEN)
(New Regulations 2020-2021)

Time : 3 Hours Max. Marks : 75

Section — A

Answer any FIVE questions. Each question caries 5 marks

(5 X5 = 25 Marks)

1. Credit creation

2. Characteristics of banks

3. NEFT

4. Online banking

5. Co-operative banks

6. Advantages of KYC

7. Collecting banker

8. Indigenous bankers



10. a.

11 a.

12. a.

13. a.

Section — B

Answer ALL questions. Each guestion carries 10 marks

(5 X 10 = 50 Marks)

Define bank and explain the different types of banks

OR

What are the functions of commercial banks?

Describe the innovations in banking

OR

What are the differences between unit banking and branch banking?

Describe the functions of NABARD

OR

What is the role of Regional Rural Banks in India?

Explain the general relationship between banker and customer

OR

Define customer and explain different types of customers

What are the different payment gateways?

OR

Explain the responsibilities of collecting banker
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B.Com DEGREE EXAMINATIONS:: OCT/NOV, 2021
COMMERCE
(New Regulations 2020-21)
Paper-ll: Banking Theory and Practice (Gen)
(New Regulations 20-21)

Time: 3 Hours Max. Marks:75
SECTION—A

Answer any FIVE of the following questions. Each carries FIVE Marks  (5X5Marks=25 Marks)
808 Te5° DDD DB HF) L0 DB BN DB HF) O DD ey eV

1. Meaning and Definition of Bank.
eroS L), G B strbé;ﬁn

2. Types of Deposits
et o S°D gseen

3. Online Banking
@D OO erosoh
4. RTGS
TR DBAODRVR DO Bo

5. EXIM Bank
DDEOB BT BSOS oS

6. Types of Bank customers
ero§ ABoog), I 650 erTrrten

7. Know Your Customer (KYC)
) PO (1800 BeniwSod (B D)

8. Payments Gateways
BP0 HFY I deD




SECTION-B
Answer the following questions. Each question carries 10 Marks (5X10Marks= 50 Marks)

$08 0%) 0D DArBBo DAY ©F) D 10 Ardyen

9. a) Explain the functions of commercial banks.
ave%az,g 200V DLV DB

(or)

b) Explain the functions of Reserve Bank of India
2PEHOD 82260 0§ ABE) DXL BwDod

10. a) State the difference between branch banking and unit Banking.
&rowd evjoSof B0 O eroSofl S (o SrrOD BeoNdw.
(or)
b) What are the features of Online Banking.

e G erjodofi GIE) VLT VDo

11. a) Discuss the functions and role of Co - Operative banks in rural finance.
T DEOS &S VIS 00 GRVE), DOV BOOKL G 380D

(or)
b) Explain role of Small Industries Development Bank of India (SIDBI)

680D DY DOFAL WDBYQ eros AL FBR DBSBordIN

12. a) Describe the rights and duties of banker.
e3P0 031)56 :sos%w S80I DGO 5580663&5.1)

(or)

b) State the general features of relationship between banker and customer
086 080K PPTTEAD BOEs FeeeBea D000 VEEFON DE 300G



13 a) Whois a paying banker, what are the duties of paying banker.
B80) 086 VAT JOD, B0 erosd Boog); ereSiBO Dok
(or)

b) what are the duties and responsibilities of collecting banker

DT E0SEd BBV, TP .0 2B eresiden .
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B.Com DEGREE EXAMINATIONS - OCTOBER 2022
SECOND SEMESTER
B.Com (TAXATION)
PAPER Il : INCOME TAX (GEN & CA)
(New Regulations 2020-2021)

Time : 3 Hours Max. Marks : 75
Section — A

Answer any FIVE questions. Each question caries 5 marks

(5 X5 = 25 Marks)

1. Winnings from lotteries

2. Exempted capital gains

3. Deemed incomes

4. Inter head adjustments

5. Deductions under section 80 U

6. Gross total income

7. Rebate under section 87 A

8. Best judgement assessment



Section — B

Answer ALL questions. Each guestion carries 10 marks

(5 X 10 = 50 Marks)
9. a. Mr. Aswin gives the following information of his income for the previous year 2020-21.
Compute his income from other sources.
i.  Dividend received from an Indian company Rs.20,000
ii.  Winning from lottery — amount received Rs.68,500 and tax deducted at source
Rs.31,500
ii.  Winnings from card games Rs.40,000
iv.  Interest on government securities Rs.5,000
v.  Family pension Rs.45,000
vi.  Gift of gold chain from his friend Rs.50,000
vii.  Gift of watch from brother Rs.25,000
The following expenses are claimed
a. Collection charges of interest on government securities is 2%
b. Purchase of lottery tickets Rs.500
OR
b. Mr. Rajiv had two houses. The first house was occupied by himself for his residence.
He got this house from his uncle as a gift on 15"July 1988. His uncle purchased this
house in 1979 for Rs.56,000. Its fair market value as on 1% April 2001 was Rs.70,000.
Rajiv spent Rs.5,000 on its improvement on 10-9-2004 and sold it on 30™ November
2020 for Rs.10,00,000. He purchased another house for his residence on 25"
February 2021 for Rs.2,00,000.
He had purchased the second house for Rs.60,000 in 1987-88 and had let out for
residential purpose. He sold this house on 15" June 2020 for Rs.5,20,000. CIl 2001-
02-100, 2004-05-113, 2020-21 301. Compute taxable capital gain for the assessment
year 2021-22.



10. a. List out the incomes of other persons to be included in Assessee total income.

OR

b. The following are the particulars of Amulya for the previous year 2020-21. Compute

total taxable income for the assessment year 2021-22.

a. Rent received Rs.1,25,000

b. Income from business (computed) Rs.1,80,000

c. Income from salary (computed) Rs.1,75,000

d. Capital gains Rs.1,20,000

She made the following payments

i.  Life insurance premium Rs.40,000

ii. Donation to CM relief fund Rs.17,000

ii.  Medical insurance premium on his health Rs.20,000

11 a. The following are particulars of income of Mr Bhaskar for the assessment year 2021-22

i.  Income from house property (computed) Rs.65,000

i. Business income Rs.1,80,000

ii. Dividends from co-operative society Rs.20,000

iv.  Long-term capital gains Rs.1,00,000



12. a.

b.

Vi.

Vii.

viii.

iX.

He paid Rs.28,000 as life insurance premium on his own life on a policy of
Rs.2,00,000 policy issued in 2013. He also paid Rs.6,000 on a life policy of
Rs.50,000 which he acquired in 2010.

He gave Rs.30,000 as donation to a charitable institution approved under section
80G

During the year he deposited Rs.18,000 in an equity linked saving scheme
notified u/s 80C

He deposited Rs.12,500 in NSS 1992

He borrowed Rs.1,00,000 and contributed towards pension plan of LIC

Compute his total income.

OR

List out the donations which are 100% exempted from tax under section 80G.

Sharma whose age is 68 years has given following details of his income. Compute his

tax liability for the assessment year 2021-22

Pension from government Rs.4,45,000
Salary from private company Rs.5,75,000
Long-term capital gain Rs.74,000
Interest on fixed deposit with bank Rs.72,600
Deposited Rs.10,000 in MEP (an equity linked saving scheme) and
Rs.10,000 in NSS 1992
OR

Explain the Step system of taxation and Slab system of taxation elaborately

13. a. What are the duties of Assessing Officers?

b.

OR

List out the incomes which are included in the total income of an individual
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/ B.Com DEGREE EXAMINATIONS :: DCTOBER 2021 \
TAXATION

(New Regulation 2020 - 21)
Paper-I1 : Income Tax —IT
(New Regulations 20-21)

\_ /

Time : 3 Hours Max. Marks: 75

Section - A
Answer any FIVE Questions. (5x5=25 Marks)
Each Question Carries 5 Marks

Transfer

Capital Assets

Deemed Incomes

Inter source Adjustment
Total Income

Rebate u/s 87 A

Self Assessment

PAN

© N s WD RE

SECTION- B
Answer ALL questions. (5x10=50 Marks)
Each Question Carries 10 Marks

9. (a) Explain about Exempted Incomes
(OR)
(b) Mr Ankit received the following gifts during the year 2019-20
(i) He received a gift in cash of Rs20,000 from his uncle
(ii) He received a cheque of Rs 30,000 as a gift from his brother
(iii) He received a gift of Rs 21,000 on his wedding from Mr.X
(iv)He received Rs 25,000 as a gift from his non-resident friend Mr. Y
(v) He received a gift of Rs 51,000 from his brother in law
(vi)He received Rs 5,000 from Mr.Z

Calculate the taxable gifts chargeable under the head income from other sources

(1)



10. (a) Explain about deemed incomes
(OR)

(b) Mr. Atul an Indian resident furnishes the following particulars of his income for
the assessment year 2019-20

(i) Income from securities Rs 10,000

(ii) Income from residential house Rs 5,000

(iii) Profits from Rayon Business Rs 25,000

(iv) Income from agency business Rs 2,000

(v) Speculation income Rs 2,000

(vi)Loss from Agency business (2018-19) Rs 2,000

Compute his Income
11. (a) Donations u/s 80 G
(OR)

(b) Mr Varun whose gross total income is Rs 50, 00,000. He made the following
deductions

(i) PM national relief fund Rs 12,5000
(ii) National defense fund Rs 2,50,000
(iii) CMC Ludhiana for Promotion of family planning Rs 1,20,000

(iv)National children fund Rs 40,000
(v) Jawaharlal Nehru Memorial fund Rs 2,50,000

Compute his Total Income
12.(a) Explain a few deductions u/s 80 C
(OR)

(b) Mr. Krishna provides the following particulars of his income for the assessment
Year 2019-20. Find out his Taxable Income.

(i) Salary Income (Computed) Rs 5,60,000

(ii) House Property Income (Computed) Rs 40,000
(iii)Income from Business (Computed) Rs 70,000
(iv)Income from other sources Rs 20,000

His employees contributed Rs2,000 to recognized provident fund. He donated Rs
3,000 to PM national fund. He invested Rs 5,000 in NSS VIII issue.

13.(a) Explain about Best Judgment
(OR)

(b) Explain the Powers of Tax Authorities

2) NS2 - 554
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B.COM DEGREE EXAMINATION -JULY/ AUGUST 2023
COMMERCE
(New Regulations 2020-21)
PART - II: Financial Accounting

e A o

10.

11.

Time : 3 Hours Max .Marks : 75
SECTION - A
Answer any FIVE of the following questions. (5X5=25Marks)
. Depreciation /&corocse

Straight line method /gdmwwv ;)cge‘fé
Types of Reserves /Oez,cbso gsren

Drawee /?orgsg

Abnormal loss /eJrcSes Q00

Features of Bill /0¢n e& ewen

Features of Consignment/ Sy} 0¢5 ©ggeaen

Consignor /82y~°6

SECTION - B
Answer of the following questions. Each Carries 10 marks (5X10=50Marks)
A) A lease is purchased on 1* January2018 for 5 years for Rs: 30,000. It is proposed to
depreciate the lease by annuity method charging 5%interest. According to annuity table to
depreciate 1/- over 5 years at 5% a sum of Rs: 0.230975 should be written off. Show lease
account for 5 years.

1-1-2018 Sevs S°e0030,000 0K 5 K)osbébo‘oo émmv‘)‘c:o.éd)mcsom 5% bé@ ;Pgs

DEBPS°Co B0 BODIEAS DGaN0TE. T°RE DEY VS0 5 VoSBT VS’ 5% JGE 1/- D
Q Q r] o (] G

OG0 DOSTAS PV WodIBBW0. 0230975 @BVC0. 5 VoIITRVL S TR

SOSPEBADE.

OR
B). Define Depreciation and what the main causes are for Depreciation.

édoﬁoéoéobds&odo&. SHAAOBVL (fO dewaobo&.

A) What do you mean by Reserve? Explain different types of Reserves.
B2 OITII? 826 EE°VR BVNOC..

OR
B) Define Features of Provisions & Reserves and explain the difference between Provisions
and Reserve.
82260(, T°yE0 LEEPRD By , DT B2 VL GV Brren AD.

(A) Shiva sold goods for Rs5,000 to Hari at 10% trade discount accepted a bill for
theamount due for a period of 3 months and sent to Shiva . Shiva Discounted the bill Rs
4,350 . On due date the bill is dishonoured and incurred 10 noting charges. Pass The Journal
Entries in the books of both parties .



12.

35 5,000 DO 10% 588 CR7, 085 & 0 O DIV 3370 BRVYDIDVD DGIS 3 dww
DR AEBOD 3D L DoV 3D T 4, 350 VL erfod HGY AAYOS BRI . (D

Berd Ded e Todm $HALGE Y 10/- 90T, AGODRS VS DY T°ak0.

OR
(B). What is meant Renewal of a bill of exchange ? Explain the differences between
Promisory Note and Bill of Exchange.

DAEBE DYE Ded 0l . PO S5 00K HPE Ve A (o B

DHBoIR.

(A). Banerjee of Mumbai send 1000 watches costing Rs. 144 each to Sheshu of Secunderabad at
an invoice price of Rs. 180 per watch on consignment basis. Sheshu is entitled to a commission of
10% on the invoice Price and 25% on any surplus realised over and above the invoice Price.
Banerjee spent Rs. 720 towards forwarding and insurance charges. Shesh received the consignment
and paid Rs.1,764 towards freight and Rs. 1,176 towards selling expenses. Sheshu sold Rs.900
watches at Rs. 198 each and sent a bank draft for the amount due to Banerjee.

Prepare Consignment account and Sheshu’s account in the books of Banerjee.
B00P &' BRY, Dlogrerd S FDH 1,000 TIu W) HO dr.144 2O

(06.65°.180 drarae @v‘&sooofo 38 £ SDYPoS DY D WIS DODERIIG. FRD
QYD DY @m&sowfo 6 D 10% 08030 'aa"‘&sooofo B T°) ALYD T DA WAV T°UP
25% &DoAd @3’5@. ﬁég 6. 720 @& DEEOX HDoHEEIS BSB3D D & 3_363() WRAT®C. B
Sa)béoes NS f’ossco& ?géS PENO & 6. 1,764 200050 DED esbo&a‘.i)é ar. 1,176 addy
B, F 6. 900 SO aué"bsbé?) 6. 198 © TN Q0T B3 fabséo?oé
byg‘n‘i)é aag GPed 0T, aag Dy & s;gbz%oes P°T° DOAIL B T O O SIS

[5]

WOVo&.

B) Ravi of Vishaka consigned 500 bags at Rs . 300 each to Kumar of Delchi and
incurred 5000 expenses for forwarding the goods. Kumar took delivery and incurred 1000 for
carriage, 3000 for godown rent and sold 400 each and charged a commission of 5% on sale and
delcrederi commission of 1% on sale .Kumar reported a baddebts of 2000 on credit sales . Give
Journal entries in the books of Ravi.

DFPH RO 6D 500 PIFro d.300 tS“Q)bé SPETPEL  BoOD DHAFE D
YN0, DGO @°g°5§ BoDEIS5000 ey Bwed. LArd  adL6 émamim
200030 508 Eo 1000 , HES 03D 3000 030400 eryian wEED 6400 FPYD
DEROTED. OV SPOR5% SRS 0B eséoé&s“e)}g 1% ag)g@a 0N R TRV
B3¢0, 905°6 G 90570 2000 TPRAPSOD ADBOTEE. 6) DS LEFOGOV T°OG.

13. (A) Explain the differences between Consignment and Joint Venture.
S50 05 LB &V G TFIPEA0 B06SS (T BrrORd DdBooC.

OR
B) A,B and C were Partners in Joint Venture each contributing Rs: 5,000 . A purchased
goods for Rs. 13,000 and also supplied goods worth Rs 1,000 from his stock. C also
supplied goods to the value of Rs. 1,500 from stock and his expenses in connection with the
supplying of goods on account of joint venture amounted to Rs.50. A paid Rs.250 for expenses in



connection with the joint venture. A sold goods on behalf of the joint venture and realized Rs.
20,800. A was entitled to a commission of 5 percent on sales, unsold goods amounting to Rs. 500
were taken over by B. A settled account of B and C by Bank dratft.

Prepare Joint Venture account and B and C account in A’s Books.

D, D B0BOK D A BAVLE TGS’ PN . T E'EW 6 . 5000 DBAVEPEROITY €.
S, 13000 Dendre DEEHX FoBen BF°. QB30 B ‘Q‘é ood, 6@ 1000 Densd ro
QLD P BITC. D 3D FE Aol & 1,500 Dewdriey DAL DPR B, &A0)¢ Sefdo
§6 6r.50 DA DI & YAD 9,360(3&)63“.250 &éo&& D‘ﬁb"do BEDD o DELHOEF.
20,800 £ @bo&vci). D £ VA SOR 5% Eond 990’58). i) So T DAL E°. 500 £ Dewd
28 O BROWT) . D BOEN D VD BYOD VTEVRL EFJOD TR TT° D ORYOTC0.
D JIVTT VLD :‘Z)eg’ DGO T, 93 DY’ &aﬁoé& a°5b°doas°s°m , & S0do3
D PPBPRAD SOIPE BOTVAW.
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B.COM DEGREE EXAMINATIONS:: JULY, 2023

I YEAR II SEMESTER
COMMERCE

PAPER - II: BUSINESS ECONOMICS (GEN & CA)

(New Regulations 2020-21)

Time: 3Hours

SECTION- A
Answer any FIVE questions

Macro economics

Objectives of business economics
Elasticity of demand

Demand curve

Concept of production
Classification of costs

Concept of Market

Monopoly

I R o

. National income
10. Gross National Product

SECTION- B
Answer ALL questions

11. (a). Explain the nature and scope of business economics?
OR
(b) Discuss the differences between micro and macro economics?
12. (a). Define demand and explain the determinants of demand?
OR
(b) Elucidate the exceptions to law of demand?
13. (a). Explain the law of returns to scale?
OR
(b) What is break even analysis? Discuss its advantages?
14. (a). What is perfect competition and explain its characteristics?
OR
(b) Elucidate the characteristics of monopoly?
15. (a). Describe the measurements of National Income ?
OR
(b) Explain the problems in measuring national income?

Max. Marks: 75

5X5=25 Marks

5X10=50 Marks
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B.COM DEGREE EXAMINATIONS:: JULY, 2023
| YEAR Il SEMESTER
COMMERCE
PAPER - 11: BANKING THEORY & PRACTICE (GEN)
(New Regulations 20-21)

Time: 3Hours Max. Marks: 75
SECTION- A 5X5=25 Marks

Answer any FIVE questions

Commercial Bank

Central bank

Unit banking

Mobile banking

SIDBI

NABARD

Definition of banker and customer
KYC Norms

. Holder for value

10. Payment banker

© o N R WDNRE

SECTION-B 5X10=50 Marks
Answer ALL questions
11. (a). Explain the functions of commercial banks?
OR
(b). Define bank? Elucidate the kinds of banks?
12. (a). Describe the innovations in banking system?
OR
(b). Discuss the advantages and disadvantages in internet banking?
13. (a). Enumerate the objectives of Regional Rural Banks?
OR
(b). Explain the functions of EXIM bank?
14. (a). Define customer and discuss the types of customers?
OR
(b). Explain the general relationship between banker and customer?
15. (a). Explain the duties and responsibilities of collecting banker ?
OR
(b). Discuss the statutory protection to collecting banker?
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B.COM DEGREE EXAMINATION:: JULY/ AUGUST 2023
TAXATION
(New Regulation 2020-21)
Paper- Il: Income Tax —II

Time: 3 Hours Max. Marks : 75

NG WDPE

10.

SECTION -A
Answer any FIVE of the following questions. (5x5=25 Marks)
Each Question Carries 5Marks
Capital Assets

Deemed Incomes
Gross total Income
Rebate U/S 87 A
Regular Assessment
Inter source Adjustment
Self-Assessment

PAN

SECTION -B
Answer ALLquestions.  (5x10=50 Marks)
Each Question Carries 10Marks

A) Define Capital gain. Discuss the exempted capital gains.
(OR)
B) From the following receipts and payments of Mr.Ramesh (resident), compute his
taxable income under the head income from other sources:
Winning from Madhya Pradesh State Lottery Rs.28,000
Winning from horse race Rs.1,000
Winning from Rajasthan State Lottery Rs.3,000
Winning from cross word puzzle Rs.2,500
Gift received from a friend in London Rs.1,00,000
Winning from card games Rs.2,500
Purchase of lottery ticketsRs.3,000 and payment for betting’s in horse race
Rs.6,000
Winning from camel race Rs.30,000

A) Discuss about different Items come under the provisions of clubbing of Income.
(OR)

B) The following are the particulars of income and loss of an individual under
different heads of income. Set-off losses in the assessment year 2022-23 and find out
gross total income:

Income from house property ARs.5,000




Loss from house property B Rs. 8,000
Income from interest on securitiesRs.20,000
Loss from a cycle businessRs.20,000

Profit from speculation business Rs.20,000
Loss from short- term capital assetRs.6,000
Long -term capital lossRs.25,000

Long- term capital gain (Investments)Rs.21,000

11. A) Donations U/S 80 G

12.

13.

(OR)

B) Compute Total income of Mr.Madan
Income from salary Rs.1,50,000

Business income Rs.305,000

Long term capital gainRs 85,000
Contribution to PPFRs 16,000

Loss fromselfoccupiedhouse Rs.30,000
Income from house propertyRs 12,000

LIC premium paidRs 24,000

Medical insurance premium paidRs.30,000
Short term capital gainRs.30,000

Donation to P.M. National Relief FundRs 12,000

A) Explain the deductions under sec 80 C of income tax Act.
(OR)

B) Compute Taxable Income of Mr. Z for the assessment year 2022-23.
i. Income from salary Rs.1,45,000
ii. House Rent Allowance (Rent paid 2,000 pm)Rs 25,000
iii. Leave Salary 7,000
iv. Short term capital gainRs 60,000
v. Long term Capital gainRs 40,000
vi. Interest on Govt. SecuritiesRs.30,000
vii. Income from sublettingRs 14,000
1. Contribution to NSC VIII Issue Rs 12,000
2. Donation given to charitable trust (notified) Rs.15,000
3. Zhas incurred Rs.8,000 for treatment of his spouse (dependent)

A) Describe the procedure for filing of returns
(OR)

B) Explain the powers of Assessing Officer under the Income Tax Act 1961.



